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Future NXTVISION smartphone displays to leverage Pixelworks visual processor roadmap, including new AI based

imaging technologies

SAN JOSE, Calif., Jan. 11, 2021 /PRNewswire/ -- Pixelworks, Inc. (NASDAQ: PXLW), a leading provider of innovative video and display processing
solutions, today announced the Company and TCL have signed a new multi-year collaboration agreement to leverage Pixelworks display innovations
in future smartphone models across a wider range of price points.

As part of the product and marketing cooperation between the companies, TCL aims to build on its decades of experience as a display manufacturer
by advancing the performance of its future NXTVISION displays with current and next-generation visual processors and technologies from Pixelworks.
This includes additional enhancements to Pixelworks' industry-leading motion processing, SDR to HDR conversion, color accuracy and adaptive
display features, as well as a new set of AI-based innovations that will take the smartphone visual experience to the next level. More details to follow at
the upcoming CES 2021 show in January.

According to a recently published display review by DXOMARK, an independent test lab, the TCL 10 Pro with NXTVISION display technology,
powered by a Pixelworks processor, outperformed all eight competing phones – including some of the priciest 2020 flagship smartphones in the
market – in video quality and readability (viewing clarity in a wide range of lighting conditions). The extension of this collaboration agreement builds
upon TCL's reputation of delivering the most exceptional display value for the money by incorporating new display technologies from Pixelworks in
future TCL smartphones across more price points.

"We are thrilled to continue our collaboration with TCL and expand the envelope of TCL's industry-leading display value," said Todd DeBonis,
President and CEO, Pixelworks. "The combination of TCL's NXTVISION technology and Pixelworks' advanced visual processing solutions will put
affordable, premium cinematic experiences in the hands of more smartphone consumers, enhancing the kinds of immersive video and gaming that are
becoming more widely accessible with 5G."

"Embodying TCL's Display Greatness philosophy, we are pleased to extend our collaboration with Pixelworks as an opportunity to combine
technologies and enhance NXTVISION technology to benefit even more TCL smartphone users," said Stefan Streit, General Manager of Global
Marketing, TCL Communication. "As we take our partnership with Pixelworks to the next level, we believe our next-generation products will redefine
the industry's value point for premium smartphone display quality."

The companies anticipate the initial phone models from this new phase of the collaboration to launch in the first half of 2021.

About Pixelworks
Pixelworks provides industry-leading content creation, video delivery and display processing solutions and technology that enable highly authentic
viewing experiences with superior visual quality, across all screens – from cinema to smartphone and beyond. The Company has a 20-year history of
delivering image processing innovation to leading providers of consumer electronics, professional displays and video streaming services. Pixelworks
is headquartered in San Jose, CA. For more information, please visit the company's web site at www.pixelworks.com.

About TCL Electronics
TCL Electronics (1070.HK) is one of the world's fastest-growing consumer electronics companies and one of the world's leading television and mobile
device manufacturers. For nearly 40 years TCL has operated its own manufacturing and R&D centers worldwide, with products sold in more than 160
countries throughout North America, Latin America, Europe, the Middle East, Africa and Asia Pacific. TCL specializes in the research, development
and manufacturing of consumer electronics ranging from TVs, mobile phones, audio devices and smart home products as part of the company's "AI x
IoT" strategy. For more information on TCL mobile devices, please visit: http://www.tcl.com/global/en.html.

Note: Pixelworks and the Pixelworks logo are registered trademarks of Pixelworks, Inc. All other trademarks are the property of their respective
owners.

Safe Harbor Statement

This release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of
the Securities Exchange Act of 1934, as amended. These statements may be identified by use of terms such as "begin," "continue," "will," "expect",
"believe," "anticipate" "projected" and similar terms or the negative of such terms, and include, without limitation, statements about the launch dates of
smartphones containing Company's products. Such statements are based on management's current expectations, estimates and projections about
the Company's business. These statements are not guarantees of future performance and involve numerous risks, uncertainties and assumptions that
are difficult to predict. Actual results could vary materially from those contained in forward looking statements due to many factors, including, without
limitation: our ability to execute on our strategy; competitive factors; the success of our products in expanded markets; current global health and
economic challenges, including the impact of COVID-19; and changes in our target markets, including as to demand. More information regarding
potential factors that could affect the Company's financial results and could cause actual results to differ materially from those discussed in the
forward-looking statements is included from time to time in the Company's Securities and Exchange Commission filings, including its Annual Report on
Form 10-K for the year ended December 31, 2019 as well as subsequent SEC filings.

The forward-looking statements contained in this release are as of the date of this release, and the Company does not undertake any obligation to
update any such statements, whether as a result of new information, future events or otherwise.

https://c212.net/c/link/?t=0&l=en&o=3033384-1&h=2856349305&u=https%3A%2F%2Fwww.pixelworks.com%2Fen&a=Pixelworks%2C+Inc.
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https://c212.net/c/link/?t=0&l=en&o=3033384-1&h=1269960631&u=http%3A%2F%2Fwww.tcl.com%2Fglobal%2Fen.html&a=http%3A%2F%2Fwww.tcl.com%2Fglobal%2Fen.html
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