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Item 8.01.    Other Events
    
On December 21, 2018, Pixelworks, Inc. (the “Company”) and an unrelated third party (the “Purchaser”) entered into an agreement in which the

Company sold 48 patents and related rights and materials (the “Patents”) to the Purchaser for $4.25 million. All of the Patents were originally obtained by the
Company during its August 2017 acquisition of ViXS Systems, Inc., and the underlying technologies pertain to markets that the Company no longer pursues.
The Company expects to record a gain of approximately $3.9 million in the first quarter of 2019 on the sale of the Patents, which is net of closing costs.
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